AVOCET ASSOCIATION, INC

BALANCE SHEET

Year End December 31, 2010
As of 01/31/10

ASSETS

OPERATING ASSETS

UNION BANK CHECKING 5 191.96
COMMUNITY ASSOC. BANC CHECKING 1,876.87
TOTAL OPERATING ASSETS 5 2,068.83

RESERVE ASSETS
UNION BANK - MONEY MARKET 3 14,261.92

TOTAL RESERVE ASSETS s 14,261.92

OTHER ASSETS

ACCOUNTS RECEIVABLE ] 6,776.20
POSTAGE DEPOSIT 175.00
DPRE-PATD INSURANCE 6,518.74
TOTAL OTHER ASSETS $ 13,469.94
TOTAL, ASSETS s

29,800.69

LIABILITIES & CAPITAL
CURRENT LIABILITIES
PRE-PAID ASSESSMENTS 5 423.20

TOTAL CURRENT LIABILITIES $ 423,20

CAPITAL RESERVES

RESERVES - CONCRETE GRINDING 5 1,76l1.61
RESERVES - FENCE/RAIL/WALLS 3,788.49
RESERVES - TRRIGATION 2,207.96
RESERVES - MAILBOXES 2,226.66
RESERVES - PAINT 1,837.90
RESERVES - PARK AMENITIES 1,825,569
RESERVES - SIGNAGE 577.60
RESERVES - INTEREST 7.12
RESERVES - CONTINGENCY 118.99

TOTAL CAPITAL RESERVES % 14,551,92




AVOCET ASS0CIATION, INC
Year End December 31, 2010
As of 01/31/10

EQUITY

RETAINED EARNINGS E 13,356.07
EQUITY INCREASE ([DECREASE)Y¥YEAR 1,469.50
TOTAL EQUITY 5 14,825.57

TOTAL LIABILITIES & CAPITAL s 29,800.69
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AVOCET ASSOCIATION, THC
RESERVE SCHEDULE
Year End December 31, 2010
For the Period 01/01/10 to 01/31/10

Beginning
Balance at = ~-------------- Current Period -------------
0i/01/10 Contributions Expenditures Transfers
0.00 % 35.12 5§ 0.¢C % 1,726.
391.66) 75.54 0.00¢ 4,104,
2,131.86 44 _02 0.00 32.
1,236.6%) 44 .40 0.00 3,418,
7,664.32 38.64 0.00 { 5,765,
432.00 38.39 0.00 1,455,
2,373.30 11.52 0.00 { 1,807.
3,197.79 0.00 0.00 { 3,197.
83.28 7.12 0.00 { 83.
0.00 2.37 0.00 116.
14,254.80 5 297.12 & 0.00 § 0

49
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20
82)
79)
28)
62
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Ending
Balance at
61/31/10

1,761.61
3,788.49
2,207.96
2,226.56
1,937.%0
1,925.59

577.60

Conty

Per




AVOCET ASSOCTIATION, INC.
STATEMENT OF INCOME AND EXPENSES
Year End December 31, 2010
For The Pericd 01/01/10 To 01/31/10

Current-Prd Currxent-Prd Varianece Year-To-Date Year-To-Date Variance
Actual Budget Actual Budget
INCOME
1011 MONTHLY ASSESSMENTS $ 5,700.00 % 5,70¢.00 % .00 § 5,700.00 3§ 5,700.00 % .C0
4042 LATE FEES 70.00 .00 70.00 70.00 .00 T0.00
4044 INTEREST INCOME 1.99 .00 1.99 1.8¢ .00 1.99
4099 HMISCELLANEOUS INCOME {175.00)} 50.00 (225.00) (175.00) 50.00 (225.00)
TOTAL, TNCOME 5 5,596.93 § 5,750.00 § (153.01) § 5,596.99 % 5,750.00 § (153.01)
EXPENSES
MATNTENANCE EXPENSES
S011 LANDSCAPING - CONTRACT S .00 § 1,800.00 & 1,800.00 3 .00 % 1,800.00 % 1,800.00
5013 LANDSCAPING EXTRAS 1,295.93 310.00 {585.33) 1,295.93 310.00 {985,91)
5020 IRRIGATION .00 40.00 40,00 .00 40,00 40.00
5026 TREE TRIMMING .00 375.00 375.00 .00 375.00 375.00
5100 GENERAIL, MAINTENANCE .00 270.00 270,00 .00 270.00 270.00
5300 SECURITY 50.00 80.00 30,00 50.00 80.00 30.00
TOTAL MAINTENACE EXPENSES s 1,345.93 § 2,875.00 5 1,529.07 % 1,345.93 § 2,875.00 5 1,529.07
UTILITY EXPENSES
6021 ELECTRICITY 5 52.47 § 50.00 $ {2.47}) % 52.47 % 50.00 % (2.47
6031 WATER IRRIGATICN 289.9%4 435,00 145,06 289,94 435.00 145.06

TOTAL UTILITY EXPENSES 3 342.41 $§ 485.00 & 142,59 § 342,41 % 485.00 & 142.59




AVOCET ASSOCIATION, INC.
Year End December 31, 2010
For The Period 01/01/10 Te 01/31/1¢

Current - Prad Current-Prd Variance Year-To-Date Year-To-Date Variance
Actual Budget. Actual Budget
ANDMINISTRATIVE EXPENSES
7011 MANAGEMENT FEE - CONTRACT 5 960.00 3 975.00 % 15.00 § 260.00 $§ 975.00 $ 15.00
7015 MANAGEMENT FEE EXTRAS 67.50 100.00 32.50 67.50 100.00 32,50
F1z2 LEGAL EXPENSE .00 10,40 10.00 .00 i0.00 10.00
7126 COLLECTION EXPENSE 180.00 &£0.0C0 {120.00} 180.00 60.00 {120.00)
7135 AUDITS & RESERVES .00 120,00 120,00 00 120,00 120.00
F211 INSURARNCE 310.42 210.00 {100.42} 310.42 210.00 (100.42)
7319 TAXES .00 10.00 10.00 .00 10,00 10,00
7900 SOCIAL EVENTS .00 50.60 50.00 .00 50.00 50.00
7913 PRINTING & POSTAGE 11&6.25 449,00 323.7% 116.25 440.00 323.75
7914 ADNMINISTRATIVE EXPENSES 484 .25 100.00 {384 25} 484 .25 100.00 {3B4,25)
7915 BANK CHARGES 30.73 25.00 {5.,73) 30.173 25,00 {5.73)
TOTAL ADMINISTRATIVE EXPENSES 3 2,149,115 3§ 2,100.00 35 {42.18}) § 2,149.15 $ 2,100.00 § {42.15}
RESERVE FUNDING ALLOCATIONS
8000 RESERVE FUNDING S 290,00 § 250.00 % .00 § 290.00 % 290.00 % uY
TOTAL RESERVE FUNDING ALLOCAT $ 290.00 3§ 290,00 § 00 3 290,00 § 290.00 § .go
TOTAL EXPENSES 3 4,127.49 § 5,750.00 § 1,622.51 § 4,127.49 § 5,750.00 § 1,622.51

NET SURPLUS (DEFICIT) s 1,469.50 3§ .00 8 1,46%.50 % 1,469.50 % .00 $ 1,469.50




